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 Reliance Industries: Reliance Retail has acquired approximately 96% stake in Urban Ladder for Rs 182.12 crore. 
 PVR: Launched a new single screen cinema in Lucknow, and opened three new screens in Faridabad. 
 Larsen & Toubro: Has emerged as the lowest bidder for a Rs 3,200 crore project to build a road bridge over the 

Brahmaputra river, PTI reported quoting a NHIDCL official. 

 NBCC: Received total work orders worth Rs 1,165.5 crore in October. 
 Oil India: Says blowout at the company's Baghjan well in Assam has been doused successfully. 
 HDFC AMC: Appointed Navneet Munot as its MD and CEO. He will succeed Milind Barve. 

Markets  remain closed for Diwali Balipratipada 
 The Indian rupee appreciated slightly to 74.5 against the US dollar, as 

upbeat data from China and Japan, alongside optimism surrounding a 
coronavirus vaccine, boosted investors’ risk appetite. 

 Last week, the chances of further interest rate cuts by the central 
bank were lowered after data showed the country's inflation rate rose 
in October to the highest level since May 2014, remaining well above 
the central bank 2%-6% target range for a seventh straight month.  

Global & Asian market overview 

 European stocks closed higher, buoyed up rising optimism over 
effective coronavirus vaccine thanks to positive news from 
Moderna. Signs of progress in Brexit negotiations, and strong 
economic data from China and Japan also helped outweigh reports 
showing continued surge in coronavirus cases across the world. 

 US stocks  moved mostly higher over the course of the trading day 
following the mixed performance seen last week. With the upward 
move on the day, the Dow and the S&P 500 ended the session at 
new record closing highs. 

 Asian stocks are in positive territory following the gains on Wall 
Street Friday as well as buoyed by upbeat GDP data from Japan and 
industrial output data from China. Investors also reacted positively 
to news that fifteen Asia-Pacific countries have signed a regional 
trade deal known as the Regional Comprehensive Economic 
Partnership or RCEP. 

 Industry Buzz 

 BPCL: Divestment Secretary Tuhin Kanta Pandey tweeted that several 
EoIs were received for the company's proposed stake sale. Bloomberg 
News reported that bids were received from global as well as local 
players. 

 Wipro: Announces strategic partnership with SNP SE to help 
customers accelerate their enterprise transformation journey. 
 
 
 

 

 
 

 

 

 

Indices Close Previous Chg.%   

Sensex Index 43,638 43,357 0.65% 

Nifty Index 12,780 12,691 0.70% 

NSEBANK INDEX 28,594 28,279 1.12% 

NSEAUTO INDEX 8,345 8,284 0.73% 

NSEIT INDEX 21,553 21,363 0.89% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,427 357 952 

BSE 1,872 569 78 

 

Indices Close Previous Chg.% 

DJIA 29,950 29,480 1.60% 

NASDAQ 11,924 11,829 0.80% 

S&P 500 3,627 3,585 1.16% 

DAX 13,139 13,077 0.47% 

CAC 40 5,471 5,380 1.70% 

FTSE 100 6,421 6,316 1.66% 

HANG SENG 26,382 26,157 0.86% 

SSE INDEX 3,347 3,310 1.11% 

NIKKIE 225 25,907 25,386 2.05% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

BPCL 5.2  HINDALCO -1.2  

IOC 2.7  HEROMOTOCO -0.8  

TATAMOTORS 1.4  JSWSTEEL -0.6  

HDFCLIFE 1.3  SBIN -0.6  

SUNPHARMA 1.1  BAJFINANCE -0.6  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 2.3 0.8 1.5 

STOCK FUT 2.7 0.9 1.8 
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 Future Consumer: Has defaulted on payment of interest on NCDs worth Rs 13.88 crore. It had sought deferment for 
payment of interest due on NCDs up to November 15, 2020. 

 
 

   Results Today 
 Jagson Airlines 

   

   Indian Macro 

 Pension fund regulator PFRDA will propose to the government to make employers'' contribution of 14 percent under NPS 

tax free for all categories of subscribers in the next Budget, Chairman Supratim Bandyopadhyay said. Employers'' 

contribution of 14 percent in pension under the National Pension System (NPS) scheme for the central government 

employees was made tax free from April 1, 2019. "We may propose things like 14 percent contribution by employers to 

be made tax free to all. Currently, it is given only to the central government employers. 

 Negative real rates in India and recovering growth alongside high inflation suggest its central bank has little room for 

more monetary stimulus, but policy is likely to stay accommodative, economists and analysts said. Industrial production 

in September grew for the first time in six months while green shoots are also visible in rising goods and services tax 

collections, higher energy consumption, and an uptick in the purchasing managers' index among other gauges. With 

inflation staying above 7% in October for a second straight month, well above the RBI's medium term target of 4%, views 

that India is near the end of the current rate cutting cycle have become more pronounced. 

 A Bill to boost cargo movement along the country's 7,500-km coastline is likely to get the Cabinet nod in December, 

Union Minister Mansukh Mandaviya said. The Coastal Shipping Bill, 2020, which proposes to do away with the 

requirement of trading licence for Indian flag vessels for coastal trade besides creating a competitive environment to 

reduce transportation costs, has been circulated for inter-ministerial consultation. "We are bringing the Coastal Shipping 

Bill. We expect the Cabinet nod in December," Ports, Shipping and Waterways Minister Mandaviya told PTI. 

 West Bengal Finance minister Amit Mitra has written to Union Finance minister Nirmala Sitharaman urging her to 

convene a meeting of the GST Council for discussions on Centre''s borrowings to meet the collection shortfall. In the 

letter written on November 13, Mitra said that many states had argued at the GST Council meetings held in August and 

October that the Central government borrow from RBI''s special window to meet the gap between protected revenue at 

14 per cent growth rate and GST collections. Towards this, Mitra said West Bengal Chief Minister Mamata Banerjee has 

also written to Sitharaman in this regard on October 10. 

   Global Macro 

 US biotech firm Moderna announced its experimental vaccine against Covid-19 was almost 95 percent effective, marking 

a second major breakthrough in the quest to end the pandemic. Moderna released early results from a clinical trial with 

more than 30,000 participants, after American pharmaceutical company Pfizer and its German partner BioNTech last 

week said their vaccine was 90 percent effective. Both frontrunners are based on new technology that uses synthetic 

versions of molecules called "messenger RNA" to hack into human cells, and effectively turn them into vaccine-making 

factories. 

 The FTSE 100 climbed more than 100 points or 1.7% to close at 6,421 on Monday, its highest level since June 8th, amid 

hopes for a successful vaccine against COVID-19, signs of progress in Brexit negotiations and upbeat economic data from 

Japan and China. Moderna Inc announced that its coronavirus experimental vaccine was 94.5% effective in preventing 



 
 

 

the infection, a week after Pfizer and BioNtech reported similar results from their candidate drug. Meanwhile, 

negotiations between the UK and the EU resumed in Brussels, while the EU summit on November 19th is seen as the 

final deadline for a draft Brexit deal. 

 The Dow Jones hit an all-time high and the S&P 500 gained near 1% on Monday after Moderna said its experimental 

vaccine is more than 94% effective in preventing coronavirus, in another positive sign that a working coronavirus vaccine 

may be available soon. Moderna joins Pfizer/BioNTech which announced last week a vaccine which is 90% effective. The 

US passed 11 million coronavirus cases on Sunday and Biden’s scientific advisers will meet this week with pharmaceutical 

companies developing coronavirus vaccines to prepare the logistical challenges of widespread vaccination, Reuters 

reported. Meanwhile, the Nasdaq reversed trend and traded higher. Investors also cheered a major trade deal signed 

during the weekend that includes China, Japan, South Korea and 12 other countries. 

 The number of people infected with the coronavirus in the US rose by 133,045 on Sunday, bringing the country’s total to 

above 11 million. Over the last week, the country reported more than 1 million cases. Nearly 70,000 people were 

hospitalized with the virus on Sunday as several states set hospitalization records over the weekend. Michigan said high 

schools and colleges will move to remote learning for three weeks, closed movie theaters and casinos, halted exercise 

classes and stopped indoor dining at restaurants; Washington restricted indoor social gatherings from outside the home, 

and limited restaurant and bars to outdoor service capacity. Oregon is set to begin a two-week "social freeze" on 

Wednesday and Utah enacted a statewide mask mandate, while Ohio is enacting stricter mask mandates for businesses. 

On a more positive note, Moderna said its experimental vaccine is more than 94% effective in preventing coronavirus. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 362 359 365 368 371 

ASIANPAINT 2182 2175 2188 2196 2201 

AXISBANK 602 597 610 614 622 

BAJAJ-AUTO 3015 3005 3040 3050 3075 

BAJAJFINSV 7185 7121 7315 7379 7509 

BAJFINANCE 4304 4274 4369 4399 4464 

BHARTIARTL 476 473 481 484 489 

BPCL 405 390 410 424 429 

BRITANNIA 3516 3505 3526 3538 3548 

CIPLA 743 740 746 749 752 

COALINDIA 127 126 127 128 128 

DIVISLAB 3431 3422 3448 3457 3473 

DRREDDY 4842 4802 4870 4910 4938 

EICHERMOT 2471 2444 2530 2556 2615 

GAIL 93 92 94 94 95 

GRASIM 836 831 840 846 850 

HCLTECH 828 826 831 833 836 

HDFC 2300 2289 2315 2325 2340 

HDFCBANK 1366 1361 1371 1376 1380 

HDFCLIFE 633 631 636 638 642 

HEROMOTOCO 3076 3057 3116 3134 3175 

HINDALCO 205 203 209 211 214 

HINDUNILVR 2181 2174 2189 2196 2204 

ICICIBANK 483 481 486 488 492 

INDUSINDBK 752 741 769 780 796 

INFY 1130 1126 1135 1138 1143 

IOC 86 84 86 88 89 

ITC 187 187 189 189 191 

JSWSTEEL 339 337 342 343 347 

KOTAKBANK 1766 1760 1770 1776 1781 

LT 1052 1046 1060 1066 1074 

M&M 629 627 632 634 637 

MARUTI 6840 6825 6850 6864 6875 

NESTLEIND 16761 16682 16830 16909 16978 

NTPC 91 90 92 93 94 

ONGC 72 71 73 73 74 

POWERGRID 187 185 188 190 191 

RELIANCE 1992 1983 2003 2012 2023 

SBILIFE 835 831 840 843 848 

SBIN 225 224 229 231 234 

SHREECEM 23144 23052 23372 23463 23692 

SUNPHARMA 511 508 513 517 519 

TATAMOTORS 147 146 149 150 152 

TATASTEEL 485 480 492 497 505 

TCS 2659 2645 2674 2688 2703 

TECHM 838 834 841 845 848 

TITAN 1273 1267 1286 1292 1304 

ULTRACEMCO 4862 4845 4901 4918 4957 

UPL 427 426 429 431 432 

WIPRO 344 341 346 348 350 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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